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GCC exposure is a key but differentiated segment of EM exposure

— GCC exposure is 22% of broad EM bond indices (based on the JP Morgan EM bond index)
but it has quite different characteristics from the rest of the EM bond universe

— Average credit ratings for the GCC are A2 while average ratings for JPMB is Baa3 (4
notches lower) - partially a reflection of the GCC countries’ low debt to GDP ratios

— Each of the GCC economies recovered rapidly post the pandemic and have managed to
keep inflation below the average levels in other EM economies

- In 2022 GCC economies saw GDP growth at or above the 3.4% increase in global GDP
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A unified vision to improve credit ratings & diversify economies

— GCC countries have been reducing their exposure to oil revenues and have plans to go
much further through their ‘Vision' projects

— The GCC countries have a tendency to support the weaker members of the group, as
evidenced through their recent behaviour toward Oman and Bahrain

— The GCC countries are improving their government revenues through harmonised
introduction of a 5% VAT regime and enhanced corporate taxes

— GCC countries’ currencies are pegged to the dollar and they have robust FX reserves
thereby protecting investors from FX devaluations which can destabilise a country’'s ability
to service hard currency debt
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TGCC is the only ETF to offer direct exposure to GCC govt bonds

— The current TGCC basket yields over 5.2% or 150 bp over the equivalent UST

— The benchmark GCC government bond index that the ETF tracks has outperformed the JP
Morgan Emerging Markets Global Core index by over 5% each year over the last 5 years

— The ETF should see a bid-offer tighter than the underlying bonds even for very large
transactions dues to the diversification of bond exposure

Past performance is not a reliable indicator of furture returns
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Important information

This document is issued by Tabula Investment Management Limited (“Tabula"), authorised and regulated by the Financial Conduct Authority ("FCA"). Tabula is a private limited company
registered in England and Wales (Registered no. 11286661). Registered address: 10 Norwich Street, London EC4A 1BD. Business address: 55 Strand, London WC2N 5LR. In certain EU
Jjurisdictions this document is issued on behalf of KBA Investments Limited ("KBA"). KBA is licensed in terms of the Investment Services Act (Cap 370) as an Investment Firm and regulated by
the Malta Financial Services Authority (Authorisation ID KIL2-IF-16174). KBA Investments Limited ("KBA") is distributor for all funds under the Tabula ICAV umbrella. Registered Office: Trident
Park, Notabile Gardens, No 2 - Level 3, Zone 2, Central Business District, Birkirkara, Malta. Registered in Malta No. Cg7015. A list of EU jurisdictions where KBA acts as distributor is available at
www.mfsa.mt/financial-services-register/. For details of the distributor for this product please contact IR@tabulagroup.com.

The Tabula GCC Sovereign USD Bonds UCITS ETF Accumulating (the "Fund”) is a sub-fund of Tabula ICAV, an open-ended investment company with variable capital and segregated
liability between its sub-funds, organised under the laws of Ireland and authorised by the Central Bank of Ireland.

This is a marketing communication. It is not investment advice and is not an offer to sell or solicitation of an offer to buy any investment. Any decision to invest should be based solely on the
Prospectus, Key Investor Information Document (KIID) and the latest half-yearly and/or annual report, available from your broker, financial advisor or at tabulagroup.com. This document is
for Professional Clients (as defined by the FCA or EU MiFID Rules) only and should not be relied upon by any other persons. It is not for persons who are resident in the United States,
Canada or any province or territory thereof, or in any other jurisdiction where the Fund is not authorised or registered for distribution. You should satisfy yourself as to the full observance of
the laws of any country that might be relevant to the subscription, purchase, holding, exchange, redemption or disposal of any investment. Tabula has not considered the suitability of this
investment against your individual needs and risk tolerance.

No provider of information presented here, including index and ratings information, is liable for any damages or losses arising from use of their information or for any losses relating to the
accuracy, or completeness of such information. No warranty of accuracy is given and no liability in respect of any error or omission is accepted.

The information in this document, especially as regards portfolio construction and parameters, reflects the thinking of Tabula as of the date of this document. It may be changed without
further notice to you and should not be relied on for investment decisions. Past performance is not a guide to future performance and should not be the sole consideration when selecting a
product. The price of the investments may go up or down and you may not get back the amount invested. Your income may fluctuate. The value of investments involving exposure to
foreign currencies can be affected by exchange rate movements. The levels and bases of, and reliefs from, taxation may change. This document is for Qualified Investors only.

Source ICE Data Indices, LLC, is used with permission. “ICE" is a service/trade mark of ICE Data Indices, LLC or its affiliates. These trademarks have been licensed, along with the ICE Gulf
Cooperation Council Government Bond ex-144a (the “Index") for use by Tabula Investment Management Ltd in connection with Tabula GCC Sovereign USD Bonds UCITS ETF (USD) -
Accumulating (the “Product”). Neither Tabula, Tabula ICAV (the “ICAV") nor the Product, as applicable, is sponsored, endorsed, sold or promoted by ICE Data Indices, LLC, its affiliates or its
Third Party Suppliers ("ICE Data and its Suppliers”). ICE Data and its Suppliers make no representations or warranties regarding the advisability of investing in securities generally, in the
Product particularly, the ICAV or the ability of the Index to track general market performance. Past performance of an Index is not an indicator of or a guarantee of future results.

ICE DATA AND ITS SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR
FITNESS FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY INFORMATION INCLUDED IN, RELATED TO, OR DERIVED THEREFROM (“INDEX DATA".
ICE DATA AND ITS SUPPLIERS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY WITH RESPECT TO THE ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE
INDICES AND THE INDEX DATA, WHICH ARE PROVIDED ON AN “AS IS" BASIS AND YOUR USE IS AT YOUR OWN RISK.

© 2023 Tabula Investment Management Limited ®
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Tabula Investment Management offers a growing range of differentiated UCITS ETFs.

Contact us for further information

Phone: +44 20 3909 4700
Email: IR@tabulagroup.com

Tabula Investment Management Limited®
55 Strand
London WC2N 5LR
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Tabula Investment Management offers a range of UCITS funds delivering passive exposure to fixed
income.

Contact us for further information

Phone: +44 20 3909 4700
Email: IR@tabulagroup.com

Tabula Investment Management Limited®
6th Floor, 55 Strand
London WC2N 5LR
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